3AKOH PECINYBJIUKN Y3BEKUCTAH 25.04.1996 r. N 218-I

O MEXAHU3ME ®YHKUWOHUPOBAHUA PbIHKA LIEHHbBIX BYMATI

. OBLUME NMONOXEHUA
CraTtbsa 1. 3akoHOAATENbLCTBO O PbIHKE LeHHbIX Oymar

OTHoLEeHs1, cBAA3aHHble C (DYHKLMOHMPOBAHMEM U PETYNIMPOBAHNEM pPbiHKA LIEHHbIX Oymar,
onpeaenstoTca HacToSALWMM 3akOHOM W MHBIMW akTamu 3aKoHoAaTenbCTBa.

CtaTtbA 2. PbIHOK LleHHbIX bymar

PbIHOK LleHHbIX Bymar - cuctema OTHOLUEHUA (PU3NYECKUX U IOPUANYECKMX NNL, CBA3AHHbIX C
BbINyCKOM, OOpalleHMeM K noraleHnem LeHHbIX Oymar. YyacTHMKamMuM pbiHKa LEHHbIX Gymar
ABNAIOTCA SMUTEHTbI LLEHHbIX Gymar, MHBECTOPbl, WMHBECTUUMOHHbIE WHCTUTYTbI, a TaKke Wux
obbeanHeHuns (accounaumm), oHaoBble Gupxun (boHaoBble OTAENbLI BUPXK), YNONHOMOYEHHbLIE
rocyaapCTBOM OpraHbl N0 PEryfiMpoBaHnio N KOOPAMHALUMK pbiHKa LEeHHbIX Bymar v gpyrue.

Cratbsa 3. UHBECTULMOHHBbIE UHCTUTYThI

Ha pblHKe LeHHbIX Bymar MOryT oCyLecTBNATb AeATENbHOCTL CreayroLmne Buabl
WHBECTULMOHHbBIX MHCTUTYTOB:

MHBECTULMOHHBIN NocpeaHuK ((bMHaHCOBbLIN Bpokep 1 annep);

NHBECTULMOHHbIA KOHCYIbTaHT;

WHBECTULIMOHHAA KOMMNaHUs;

WHBECTULMOHHbIN OOHA;

ynpaBnsawoLwas KoMnaHus;

aenosutapum,

pac4yeTHO-KNMPUHroBas nanaTta (opraHu3auus);

aepxartenb peecTtpa BrnagenbLeB LeHHbIX bymar;

HOMWHanNbHbIN AepXaTenb LEeHHbIX Bymar;

NHble BNObl UHBECTULMOHHbBIX MHCTUTYTOB.

MHBECTUMLUMOHHbIE  MHCTUTYTBI  MOryT ObiTb co3gaHbl B no6oOM opraHn3aumoHHO-
npaBoBon popme, 3a WUCKNKYEHNEM WHBECTULMOHHOIO (poHaa, KOTOpPbIN MOXET ObITb Co3aaH
TONbKO B pOpPME aKUMOHEPHOro obLecTBa OTKPbITOro Tuna.

Mopsaok cos3gaHus, LOeATenbHOCTM M NIMKBUAAULUK WHBECTULMOHHbBIX WMHCTUTYTOB
yCTaHaBnNMBaeTcs 3akoHogaTenbctBoMm Pecnybnukn Y3bekmctaH.

CraTtbsa 4. DoHOOBbLIE MarasuHbl

doHOoBble MarasuvHbl - CTPYKTYpHble noapasgeneHysi MHBECTULMOHHBIX WMHCTUTYTOB,
ocyllecTensowme BHEOUPXKEBYHO MEINKOONTOBYO N PO3HWYHYIO TOPrOBMK LEHHbLIMU
6ymaramu ans pusn4eckmx nuu.

doHOoBbIE MarasumHbl MOryT CO34aBaTbCAd  WMHBECTUMLMOHHLIMU NOCPEeaHUKaMMU,
WNHBECTULMOHHBIMU 1 YNPaBNSOWMMM KOMMAHUSIMM.

Mopsiaok co3gaHus, AeaTEeNbHOCTU U NUKBMAAUUM DOHOO0BLIX MarasvHOB yCTaHaBNMBaETCH
3aKoHOOAaTENbCTBOM.

Il. ®YHKUMOHUPOBAHUE PbIHKA LUEHHbBIX BYMAI



CraTtbsa 5. OpraHn3auusa TOproBnu Ha pblHKe LileHHbIX Oymar

OpraHusauusa TOpProBnM Ha pblHKE LeEeHHbIX OyMar ocyLlecTBnseTcss B COOTBETCTBUN C
3aKkoHoAaTeNbCTBOM, hOHA0BLIMU Bupkamu (POHA0BBIMU OTAENaMn BGMPXK) U MHBECTULMOHHBIMU
WHCTUTYTaMu, AENCTBYIOLLMMUN HA OCHOBAHUN NNLEH3NIA.

MHBECTULUMOHHbIE MHCTUTYTbI BNpaBe co3gaBaTb nogpasgeneHus Mo opraHusauuu
BHEOMpPXXEeBOM TOProBnu UEHHbIMM Bymaramm B COOTBETCTBMM C 3aKOHOOATENLCTBOM.

Ctatba 6. OCHOBHbIe NPUHUUNbI TOProBNKU
Ha pblHKe LeHHbIX bymar

OCHOBHbIMM NPUHLMNAMKN TOProBAN Ha PbiHKE LiEHHbIX Bymar sBnsaiTcs:

co3faHue ycrnoBuh [Ona BCeX NOTeHUMarnbHbiX WMHBECTOPOB  ANSA BbIFOLHOMO BNOXEHUSA
CBOMX CPEACTB;

A06pPOBOMBHOCTL 3aKNO4YaeMbIX Ha PbIHKE LIEHHbIX Bymar coenok;

ycTpaHeHne 6apbepoB Ha NyTn CBOOGOAHON KOHKYPEHLNN;

yCTaHoBMeHne ueH Ha 6ase peanbHO CKnagblBalLErocs cnpoca W npennoxeHus;

cTporoe cobnogeHne 3akoHogaTenbCTBa B 06MacTM pblHKA LEHHbIX Bymar BceMu ero
y4yacTHUKaMu;

obsizaTenbHOe packpbiTue uWHpopmMauMm o OuMpXKEBbIX W BHEOMPXKEBBLIX onepauusx,
KOTUpOBKax, dMHAHCOBOM COCTOSIHUM 3MUTEHTOB;

AOCTYMHOCTb pblHKA AN BCEX MWHBECTOPOB W SMWUTEHTOB, OCYLLECTBIISIOLNX CBOO
[EeATenbHOCTb B COOTBETCTBUM C 3aKOHOOATENbCTBOM;

obecrneyeHne MNOMHOr0 pPacKpbiTUS UHOPMaUUM O LEHHbIX Bymarax M MX 3MUTEHTAX,
rMacHOCTU 1 JOCTYMHOCTN 3TON MH(popMauuu;

3awmTa MHTEPECOB MHBECTOPOB Y SMUTEHTOB;

3anpelieHme M npecnegoBaHMe MOLLUEHHUYECTBA W OPYrov HE3aKOHHOW OeATEeNbHOCTU Ha
PbIHKE LleHHbIX Bymar.

CobnogeHne OCHOBHbIX MNPUHLMMIOB TOProBNM Ha pbliHKE LeHHbIX Bymar obecneynBaeTcs
Ha OCHOBE COYETaHUA Mep rocyAapCTBEHHOrO perynupoBaHus C npasBuilamu  TOProBmw,
BblpaboTaHHbIMM (POHOOBLIMU OMpXamMu U 06beanHeHusaMU (accoumnanmsiMmn) y4acTHUKOB pPbiHKa
LEeHHbIX Bymar.

Cratba 7. Coenku Kynnu-npoaaxwu LeHHbIX 6ymar

LleHHble Bymaru, npnobpeTeHHble MHBECTOPaMK, MOTyT ObiTb NepenpodaHbl Ha BUPXKEBBLIX U
BHEOMpPXKEBbLIX pblHKaxX. MIHBECTOpPbI MOryT OCYWECTBNATb CAENKM Kynnu-npoaaxm Kak yepes
WHBECTULMOHHbIE MHCTUTYTbI, Tak U CAMOCTOSTENBHO.

Coenkn Kynnu-npogaxkm WMEHHbIX LEHHbIX ©Gymar coBepLualTCss B AOKYMEHTanbHOM
dopme, nossondawowen 3aduKeMpoBaTb COCTOSIBLUEECS BOSIEM3bsBIIEHME CTOPOH.

Coenkn  Kynnu-npogaxu  LEeHHbIX Oymar Ha npeabsBUTENS, Kpome caenok,
3aknioyaembix 6e3 nocpegHVka W UCMOMHSAEMbIX MPU MX 3aKIYEHUW, COBepLlalnTcs B
AOKYMeHTanbHou dopme, no3BonsAwen  3adMKCMpoBaTh COCTOSIBLUEECS BOSEM3bABMEHME
CTOpPOH.

Coenkn Kynnu-npogaku akuui, COBeplUaemMble OpraHoMm, YNOSIHOMOYEHHbIM YNpaBnATb
rocyaapCTBeHHbIM NMYLLECTBOM, MOryT  OCYyLLEeCTBATbCA Ha BHEOGUPXEBOM pPbIHKe
camocToATenbHO, 6e3 yyacTus WHBECTULUMOHHBIX MNOCPEeLHMKOB B MNOpsiAke, onpenensieMom
npaButTencTBoM Pecnybnukn Y3bekncTaH.

CraTtbs 8. [NocpeaHM4YeCTBO Ha pbIHKE LIeHHbIX Oymar



lMocpeaHn4yecTBO Ha pblHKE LEHHbIX OGymar OCywecTBnseTcs MHBECTULUMOHHbLIMM
nocpegHuKamu.

MHBECTMLMOHHBIM NOCPEAHMKOM SIBIISETCA WHBECTULMOHHBIA MHCTUTYT, OCYLLIECTBASIOLMNNA
OpoKepPCKyo M (UNnN) AUNEPCKYI AEATENbHOCTb Ha PbIHKE LEeHHbIX Bymar.

Bpokepckon OesaTenbHOCTbIO MPU3HAETCA COBEpLUEHME TPaXXA4aHCKO-NPaBOBbIX CAENOK C
UEeHHbIMW Bymaramn B KayecTBe MOBEPEHHOIO0 WM KOMUCCUOHEpPA, AENCTBYIOLLEro Ha OCHOBE
AOrOBOPOB MOPYYEHUS UM KOMUCCUKN NTMOO AOBEPEHHOCTM HA COBEPLUEHME TakuUX COENOK.

Adunepckon [eATEeNbHOCTbIO MPU3HAETCA COBEpLUeHWe COEeroK Kynsv- Npoaaxu LeHHbIX
BGymar OT CBOEro UMeHM U 3a CBOW cyeT nyTeM Ny6nuyHoro o6baABNEeHUs LeH MNOKYMKU u (unu)
npogaxun onpefeneHHblX LeHHbIX Bymar ¢ o06a3aTenbCTBOM MOKYNKM U (MNM) Npogaxm aTUX
LeHHbIX Bymar no 06bABNEHHBIM LieHaM.

CraTtbsa 9. KoHCcynbTaunoHHas feaTesNibHOCTb

KoHCynbTaUMOHHON  OEATENbHOCTbIO  MPU3HAEeTCs  OKasaHwe ycnyr Mo aHanusy Wu
NPOrHO3Yy COCTOAHUSA pblHKA UEHHbIX Oymar W ero y4yacTHWUKOB, 3KCMepTuse, paspaboTke U
pekoMeHOaunnm UHAHCOBbLIX WHCTPYMEHTOB ((PUHAHCOBbLIX 0653aTENbCTB), KOHCYbTALMOHHbIE
yCcryru no BonpocaMm BbiNycCKa, pa3MeLleHna n obpalleHna ueHHbIX 6ymar, nepenoarotoBke
crneunanucToB, a Takke Mo OCYLWECTBMEHUIO WHBECTULUNOHHOM MOMUTUKN  HOPUOANYECKUMU U
don3nYECKUMU NULaAMM.

MHBECTULUMOHHBLIN ~ MHCTUTYT, 3aHUMAOLNACA  KOHCYNbTaUMOHHOW AEATENbHOCTLIO Ha
PblHKE  LEHHbIX Oymar, WMeHyeTCs WHBECTULMOHHBIM KOHCYNbTaHTOM. VHBECTULMOHHBIM
KOHCYNbTaHTOM MOXeT ObITb topyandeckoe mnm omsmyeckoe nuuo.

MHBECTULMOHHLIM KOHCYNbTaHT NpeaocTaBnseT KIMEHTY Heobxoaumyto MHdopmauumio ans
NPUHATUA UM CaMOCTOATENBLHOIO PeLLeHnUs U He BrpaBe JaBaTb pekoMeHAauun no nokyrnke nnu
npogaxe KOHKPETHbIX LEeHHbIX Bymar.

CrtaTtba 10. JeATenbHOCTb MHBECTULMOHHOMN KOMMAaHUN

MNHBECTULMOHHON KOMNaHuen  saBnisdeTcs topnanyeckoe nuuo, ocyllecTensoLLee
BbINYCK LIeHHbIX Bymar, BrOXeHue CPpeAcTB B LieHHble Bymaru, Kynmno-npoaaxy LeHHbIX Bymar ot
CBOEro MMEHM U1 3a CBOW CYET, B TOM 4uCrie 3a CHET KOTUPOBKM LieHHbIX Bymar.

MHBECTUUMOHHbIE KOMNaHUM  (OOPMUPYIOT CBOW  pecypcbl TOSMbKO 3a CYeT CcpeacTts
ydypeauTenen, a Takke PevHBECTUPOBAHHbIX COOCTBEHHbIX CPEACTB U OCYLLECTBISIOT 3MUCCUIO
COBCTBEHHbIX LIEHHbIX Bymar, peanuayemMbix OpUANYECKUM 1 (PU3MYECKUM NnLaMm.

MHBECTUUMOHHbIE KOMMAaHMM He WMEKT npaBa (oOpMUPOBaTb CBOU NPUBIIEYEHHLIE
pecypchbl 3a CHET BKNaJ0B U CPeACTB HaCceneHus.

Cratbs 11. [eATenbHOCTbL MHBECTULUMOHHOrO (hoHAaa

MHBECTULUMOHHBIM  (POHOOM  SIBNSIETCS  lopuaguyeckoe  nuuo, ocyLlecTBnsoLLEee
npuobpeTeHne U BbINYCK akuur C LeNbio Mobunmusauum OeHeXHbIX CpeacTB MHBECTOPOB U UX
BNOXEHME OT UMeHu hoHaa B LEeHHble Oymarn, Ha GaHKOBCKME cyeTa v BO BKIaabl.

PUCkM MHBECTULMOHHBIX (POHOOB, CBSI3aHHbIE C TaKUMW BIIOXKEHUAMM, JOXOObl U YObITKM
OT W3MEHEHWI PbIHOYHON OLEHKN TaKMX BIIOXEHUN B MOSIHOM OObEME OTHOCATCA Ha cyeT
BnagenbueB (akuMOHepoB) 3TOro poHOa WY peanusyroTCa UMW 3a CYET U3MEHEHUS TeKyLlen
LeHbl akuumn poHaa.

MHBECTULMOHHBIMX POHOAMU HEe MOTyT SBMATbCA OaHKM U CTpaxoBble KOMMNaHUW.

Cratba 12. [leATenbHOCTb ynpaBnsAowWwen KOMNaH1um



MHBECTULMOHHBIN ~ MHCTUTYT,  OCYLLUECTBASAKLWMIA  OEATENbHOCTb No ynpaBrieHuno
WHBECTULIMOHHBIMIN aKkTMBamm APYrMX WHBECTULMOHHBIX WHCTUTYTOB, HOPUONYECKMX n
dU3nNYeckMx nuy, a TakKe OCYLEeCTBASKLWUA Kynmo-Nnpoaaxy LeEeHHbIX BGymar, nmeHyeTcs
ynpasnsoLwen KoMmnaHnen.

[earenbHOCTbIO MO ynpaBfeHuo  UeHHbIMKM  Bymaramum  sBNSIieTCA OCyLEeCTBEHUe
IOPUANYECKMM NNLOM OT CBOEro MMEHW 3a BO3HarpakaeHue B TeYeHne onpedenieHHoro cpoka
AOBEPUTENBHOMO YNpaBfeHus nepedaHHbiMi eMy BO BrageHue U npuHagnexawumm Lpyromy
nuuy B MHTEpecax 3TOro fvua Uim ykasaHHbIX 3TUM JIMLOM TPETbUX NKLL:

LeHHbIMN Bymaramu;

AEHEeXHbIMN cpefcTBaMu, NMpeaHasHadeHHbIMU ONs MHBECTUPOBAHUSA B LiEHHblE Bymaru;

AEHEeXHbIMN cpeacTBaMu M LEeHHbIMK Bymaramu, nofnydYaembiMn B npouecce ynpaBreHus
LEeHHbIMN Bymaramu.

Mopagok  ocywecTBneHus JEeATEeNbHOCTM MO yrnpaBreHuo LUeHHbIMK Bymaramu
onpeaensieTcsl 3aKkoHOAAaTENbLCTBOM M JOrOBOPaMU.

Cratba 13. [leno3utapHasa aeaTenbHOCTb

[enoantapHon AeATENbHOCTLIO NPU3HAETCHA OKa3aHWe YCnyr no XpaHeHUH LieHHbIX Bymar v
(Mnn) yyeTy npaB Ha 3TU UeHHble 6ymarn. MIHBECTULMOHHbIV NHCTUTYT, OCYLLIECTBNAOLLNN
AEeno3nTapHyo AeATeNbHOCTb, UMEHyeTca aenoauTtapuem. [Jenosvtapyem MoXeT ObiTb TOSbKO
tOpMANYECKOE N1LO.

JInuo, nonbaylolleeca ycnyramyv AenosuTapus Mo XPaHEHWo LeHHbIX Bymar n (unu)
y4yeTy npaB Ha 3TN LUeHHble Bymaru, UMeHyeTCs [ENOHEHTOM.

B uensax obecneyeHnss COXPaHHOCTM CBOMX aKUU KU OPYrux LieHHbIX Bymar MHBeCTopbl
UMEIOT NPaBO XpaHUTb U 0OMeHMBaTb LieHHble Bymaru B BUAE:

OyMaXkHbIX cepTUUKaToB;

3NEKTPOHHbIX ByXranTepckmx 3anmcen B KOMMNbIOTEPE.

3aknioyeHne gorosopa O Aeno3nTapHOM OBCNyXuBaHWWM He BrieYyeT 3a cobon nepexoga K
Aeno3nTapuio npaBa COOGCTBEHHOCTU Ha LEHHble Bymarn enoHeHTa.

[enoantapuin HeceT YCTaAHOBMEHHYD 3aKOHOM OTBETCTBEHHOCTb 3a COXPaHHOCTb
AENOHMPOBAHHbBIX Yy HEro UeHHbIX Bymar, a Takke 3a HEWCNOSIHeHWEe WNU HeHagnexaiiee
UCMONHEHNe cBoux 06A3aHHOCTEN MO y4eTy NpaB Ha UeHHble Bymarn, B TOM 4ucne 3a
MOMHOTY W MNPaBUMBbHOCTb 3anuMcen Mo cHeTaM AenOHEHTa.

Ha ueHHble Bymarn 4enoHeHTOB He MOXeT ObiTb 06palleHO B3biCKaHMe Mo obsizaTenbcTBam
aenosuTapusi.

CraTtbsa 14. OnpegeneHne n 3a4eT B3auMHbIX 06A3aTenbLCTB
(KNUPUHr) No UeHHbIM Bymaram

KnupuHrom npusHaeTcs AeATenbHOCTb MO ONPEeAeneHnto, YTOYHEHUIO U 3a4eTy B3auMHbIX
obs3aTenbCTB, npedycMaTpuBalollas  OCyLLeCTBreHMe onepaumidi no  cbopy,  CBepke,
KOPPEKTUPOBKE MHoOpMauMM MO cAenke W MoaroToBKe OyXranTepckux AOKYMEHTOB AOnst
NCMOJHEHNS TPaXXAaHCKO-NPaBOBbIX CAENOK C LEHHbIMU Bymaramu.

NHBECTULMOHHbIE WHCTUTYTbI, OCYLLECTBSAIOWME PACYETHO-KIIMPUHIOBLIE OMnepauun no
coenkam C LeHHbIMM Bymaramm, MMEeHYITCS pacyeTHO-KIIMPUHIOBOW NanaTon (opraHv3aumnen).

OpraHusauun, ocyLLeCTBNSIOLWME KIMPUHT MO LEHHbIM Bymaram B CBSI3M C pacyetamu no
ornepauusiM C UeHHbIMM Oymaramu, TMpPUHMMAOT K WCMOSIHEHMIO MOATOTOBIIEHHbIE  MPU
onpeaeneHun B3auMHbIX 00A3aTenbCTB LEHHble Bymaru, AeHexHble cpeacTsa U Gyxrantepckue
[OKYMEHTbl Ha OCHOBAHMW MX [OrOBOPOB C Yy4acCTHMKaMU pbiHKa LEHHbIX Oymar, ansi KoTopbixX
NMPOU3BOASATCA pacyeThbl.



Crtatbs 15. [leATenbHOCTbL NO BeAEHUIO peecTpa
BnagenbueB LeHHbIX 6ymar

[deatenbHOCTb MO BeAeHUIO peecTpa BnagenbueB LUeHHbIX Oymar npusHatTcsa cbop,
dukcauyus, obpaboTka, XpaHeHNe 1 NpegocTaBneHne AaHHbIX, COCTaBNAOLWMX U OTHOCALLUMXCS K
cUCTeMe BeJeHWs peecTpa BragenbLueB LEeHHbIX Oymar.

MHBECTULUMOHHBIM  MHCTUTYT, 3aHMMalLWUNCA MpeaocTaBrneHneM ycryr, Mo BeAeHUHo
peecTpa BnagenbLeB UeHHbIX Oymar, UMeHyeTcs [epxaTernem peecTpa BrnagenbLeB LEeHHbIX
OGymar (peectpoaepxarenem).

Peectp BnagenbueB LeHHbIX 6ymar npeacrtaBnseT cobOW CNMCOK 3aperucTpupOBaHHbIX
Bnagensues C yKaszaHMem KONU4ecTBa, HOMWHaNbHOW CTOMMOCTU n KaTteropum
npuHagnexawmnx MM KMEHHbIX LeHHbIX Bymar, cCocTaBrneHHbIN No COCTOSHUIO Ha Nobyto aaTy.

Hepxatenem peectpa MOXeT  OblTb 9MUTEHT WM UHBECTULMOHHBIN WHCTUTYT,
OCYLLECTBNALWMIA AeATEeNbHOCTb N0 BEAEHMUIO peecTpa Ha OCHOBaHWWM NOPYYEHUS SMUTEHTA.

B cnyvae, ecnn uucno BnagenbueB npesbiwaet 500, gepxatenem peectpa LOMMKHA
ObITb He3aBUcuMMasi, cneuMann3vpoBaHHasa Ha BedeHUU peecTpa opraHusauus.

B kauecTBe pgepxatensa peectpa BnagenbueB LEHHbIX Gymar He MoryT BbiCTynaThb:

donsnyeckue nmua;

lopugnyeckme nuua, SBMSKLWMECA aKUMOHEPAMM TOrO Xe aKLMOHEepHoro obuiecTtea unu
KOHTPOMMpPYIOLLMNE ero akLmu.

KOpungumyeckoe nuuo, ocywlecTBnsollee OeATerlbHOCTb no BeJEeHU0 peecTpa
BnagenbueB LUeHHbIX 6ymar, He BnpaBe OCYLEeCTBNATb COENKU C LUeHHbIMKM Bymaramm
9MUTEHTa, 3aperucTpMpoOBaHHbIMM B CUCTEME BeLEeHMs peecTpa Bnagenbues LeHHbIX Gymar.

[oroBop Ha BefdeHWe peecTpa 3aKMyaeTcs TOMbKO C  OAHUM HOPUONYECKUM JTULIOM.

CrtaTtbAa 16. leATeNbHOCTb HOMMHANBLHOIO
Aepxartens ueHHbIX oymar

HomuHanbHbIM aepxaTtenb LeHHbIX Bymar - nnuo, KOTOpoe OEPXUT akuMmM OT CBOErO0 MMEHMU
no nopy4vyeHuto gpyroro nuvua (COGCTBEHHUKA LEHHbIX Bymar nnu gpyroro ynosIHOMOYEHHOro
aepxartens), He siBMssiCb COOCTBEHHMKOM 3TUX LIEHHbIX Bymar.

HoMunHanbHbIM  gepxaTenem UeHHbIX Oymar MoryT BbicTynatb ©0aHku, aenosvtapuun
(kpoMe  akuMi  MHBECTULMOHHOIO  poHAA), WHBECTULMOHHBIE WMHCTUTYThI, COBepLialoLmne
CAENKN C UeHHbIMM Bymarammn OT MMEHWN M MO NOPYYEHWU0 Bnagensua Unmn ynosiHOMOYEHHOrO UM
nvua.

HomuHanbHbIM  gepxaTenb LUeHHbIX Oymar B OTHOLUEHWWM LEHHbIX Bymar, aepxaTtenem
KOTOPbIX OH SIBAISIETCA MO NOPYYEHUIO ApYroro nuua, obs3aH:

coBepliatb HeobxoauMmble OENCTBUSA, HanpaBlieHHble Ha obecneyeHue NonyyvyeHust 3TUM
AMUOM BCeEX BbINSAT, KOTOpble eMy MpUYMTaroTCs No 3TUM LieHHbIM Bymaram;

OCYLLECTBNATb COEMKM M Onepauun C LEHHbIMM ByMaramu MCKNIOYNTESNBHO NO  NOPYYEHUIO
MW B COOTBETCTBMM C [JOrOBOPOM, 3aKMOYEHHBIM C NULOM, MO MNOPYHEHUIO KOTOPOro OH OEPXUT
akuum;

OCYLLEeCTBNATb YYeT LeHHbIX Bymar, KOTopble OH AEPXWUT Mo MOPYyYEeHWUo ApYrnx nvu, Ha
pasgenbHbiXx 3abanaHCcoBbIX CYeTax W MOCTOAHHO MMETb Ha  3TUX cvYeTax  [AOCTaTO4YHOoe
KONMYecTBO LeHHbIX Oymar B UuUendax yaosneTBopeHuss TpeboBaHui nvu, MO MOPYYEHUIO
KOTOPbIX OH AEPXUT 3TN LEHHbIE Bymarm.

HomuHanbHbIM  gepXaTenb  UeHHbIX  Oymar 00s3aH npefocTaBnaTb AepXaTento
peecTpa UeHHbIX ©Oymar cBedeHns O nuuax, rno MOPYYEHUH KOTOPbIX OH AEPXUT LEHHble
Oymaru, C ykasaHMem KonuyecTBa W KaTteropuu (Tmna) ueHHblx bymar He MeHee of4HOro pasa B
roa.



LleHHble OGymarn, KoTopble HOMMWHAmNbHbLIN AepXaTenb LeHHbIX  Gymar gepXuT no
MOPYYEHUO CBOWUX KIMEHTOB, He noafiexaT B3blCKaHUK B MOMb3y KpeauTopoB HOMWHAIBHOMO
Aepxarernsi.

Crtatbna 17. lesTenbHOCTbL GaHKOB
Ha pbIHKe LeHHbIX bymar

HearenbHocTb GaHKOB Ha pblHKE LEHHbIX Oymar perynvpyeTcsa HacTosilwmMm 3akoHOM,
a Takke 3akoHamum "O LUeHTpanbHoM 6GaHke Pecnybnukmn YsbekuctaH" m "O 6GaHkax wu
OaHKoBCKOM AesaTenbHOCTUN".

Crtatbna 18. CoBMelleHMe BUAOB AeATeNIbHOCTU
Ha pblHKe LeHHbIX bymar

OcyllecTBneHve [OesiTeNnbHOCTM  MHBECTULMOHHONO  KOHCYNbTaHTa, MHBECTUMLMOHHOMO
doHaa u ynpaBnsiowen KOMNaHMM He [oryckaeT ee  COBMELUeHUst C ApYyrMMu  Buaamu
npodpeccroHanbHOM AeATEeNbHOCTU Ha PblHKE LEHHbIX Bymar.

OcyuiecTBneHne [OesaTenbHOCTM MO BEOEHW0 peecTpa He OO0MyCKaeT ee COBMELLEHUS C
APYrMMU BUOAMN OesTenbHOCTU (KpOoMe Oen0o3nTapHoi) Ha pbiHKE LieHHbIX Gymar.

JlononHUTEenNbHbIE OrpaHUYEHNss Ha COBMELUEeHWEe BWUOOB AeATEeNbHOCTU W MpoBeaeHue
onepauuii ¢ UeHHbIMM Gymaramy yCTaHaBnMBAaKOTCSH YNONHOMOYEHHbLIM roCy4apCTBOM OpraHoM.

Cratba 19. O6beanHeHusn (accoumnauum)
MHBECTULIMOHHbIX UHCTUTYTOB

B uensx 3awutbl MHTEPECOB WHBECTOPOB, WHBECTUMLMOHHBIX  WMHCTUTYTOB W MHbIX
KMMEHTOB MOryT co3faBaTbC 0ObeauMHeHus  (accoumaumm) MHBECTULMOHHBLIX MHCTUTYTOB Ha
NpUHLMNax HEKOMMEPYECKUX OpraHn3auni.

Bce npoxoabl 06beanHeHWs (accoumauum) UCMosb3yTC UCKITIOYUTENBHO AN BbINOMHEHUS
yCTaBHbIX 3afja4 U He pacnpeaensioTcs cpean ee y4acTHUKOB.

lll. PEFTYNIMPOBAHUE PbIHKA LIEHHbIX BYMATI

Cratbsa 20. OCHOBbI perynmpoBaHusi
PbIHKa LileHHbIX 6ymar

[ocyoapcTBEHHOE  perynupoBaHME  PblHKA  LUEHHbIX  Bymar ocyLlecTBnsaeTcs
YNOSTHOMOYEHHbBIMW OpraHaMmun NoCpPeacTBOM:

permcTpaumm BbINYCKOB  LEHHbIX ©OymMar ©M NpPOCMNEKTOB  3MUCCUM, KOHTpOns  3a
cobniogeHneMm aMmUTEHTaMu ycnoBun u  0653aTenbCTB, NPeSYCMOTPEHHbIX B HUX;

obecnevyeHnsa packpbiTus MHGOPMaLMM O LEHHbIX Bymarax SMUTEHTaAMU M y4YaCTHUKaAMU
PblHKa UEeHHbIX BGymar B COOTBETCTBMM CO CTaTbsMu 26 n 27 HacTosAwero 3akoHa;

aTTecTtauum CneunanncToB, NMULUEH3NPOBAHUSA U KOHTPONSA AEATENbHOCTU MHBECTULMOHHbIX
WHCTUTYTOB;

PacCMOTPeHVs anennsauuin  UHBECTOPOB M APYrMX YYaCTHUKOB PbiHKA LIEHHbIX Oymar u
BbIHECEHUSI MO HUM 3aKNYeHun, npeanucaHun, obasaTenbHbIX AN UCNOMHEHNA YYaCTHUKaMU
PbIHKa LEeHHbIX bymar.

CraTtbsa 21. PerynupoBaHue caenok no LeHHbIM bymaram

PerynupoBaHve cAenok Mo LeHHbIM Oymaram, OCyLEeCTBASiEMbIX  Ha TeppuTopun
PecnyGnukn Y3b6ekucTaH, pacnpocTpaHsieTcs Ha OupeBble W BHEOMPXKEBblE COENKM Kynnu-



npogaxu, a Takke Ha [apeHue, HacnegoBaHue LieHHbIX Bymar, BHeceHue B yCTaBHbIN oHA U
Apyrue akTbl, BNekyllme 3a coboi M3MeHeHNe nx cO6CTBEHHMKA.

NHBECTULMOHHbIE WHCTUTYTbl MOFYT COBEpPLUNTb COENKW 3a CYET KIMEeHTOB TOMbKO Ha
OCHOBE 3aKIMHYEHHbIX B YCTAHOBMEHHONM 3aKkoHOAaTeNnbCTBOM (hopMe LOroBOPOB MOPYYEHMS UMK
KOMMCCMU TOYHO B COOTBETCTBUMN C YKa3aHHbIM B HUX BCEMWU HEOBXOAMMBIMU YCITOBUSIMU.

KnueHT vnu ero noBepeHHbIt MO O0roBOpy MOPYYEHUS UMEET MpaBoO A0 WCMNONHEHMS
[l0roBopa B 0AHOCTOPOHHEM NOpsiAKe NPEKPaTUTbL ero AencTBue.

CraTtbs 22. OcyuwecTBneHne N peructpauus onepaumm
Ha pblHKe LeHHbIX bymar

OcyuiecTBneHne onepauuini Ha pblHKE LEHHbIX Oymar paspeluaeTcsl MHBECTULIMOHHbBIM
WHCTUTYTaM Npu Hann4ynum y HUX COOTBETCTBYHOLLIEN NNULIEH3NN.

Kaxxgas onepauusi Ha pblHKE LEHHbIX Oymar, cBsi3aHHasi C M3MEHEHWEM MX LEeHbl,
BrnagenbLa, YpoBHS [OO0XOOHOCTM, a Takke B3aumopacyeTamy Mo HUM, NOASEXUT perncTpauum B
yCTaHOBNEHHOM 3aKOHOAAaTENbCTBOM NOPSAKe.

Coenkn no UeHHblM Gymaram nognexaTt perucrtpaumm B MOMEHT MX OCYLLECTBIEHMUS U
0hOpMIIEHMIO B BUAE OTYETHOCTM MO KOHTPAKTaM Ha MOKYMNKY W Npoaaxy LUeHHbIX Oymar (KNMpUHr)
Ha MecTe OCYLLEeCTBNeHNsi TOProBmu.

Pervctpauun nognexat cOenku C WMEHHbIMU LEeHHbIMM Bymaramu, a Takke LeHHbIMU
6ymaramy Ha npeabsiBUTENSs], 3aKNioYaemble Mexay puanyeckuMmm nuuamu.

Mpw 3aKnoYeHnn cOenoK Kynnu-npoaaxun Ha opraHM3oBaHHbIX PbiHKax Nepuog Mexay aaToun
3aKMYEHNss COENKM W pacyeToB MO HEW YyCTaHaBNMBAaETCs MpaBuiaMu opraHusaTopa TOProB
LUEeHHbIMKU Oymaramu, B WHbIX Cnydasx - AOroBopaMu Kynnu-npogaxu. B cnyyae HapylleHus
YCTaHOBIEHHbIX CPOKOB CAernka cuyuTaeTcs HeoencTBUTENbHOM W BrevYeT OTBETCTBEHHOCTb
nokynaTtensi Npu yCTaHOBIIEHUN ero BMHbI 3a NPUYMHEHHBIN yLlepb npoaasuy.

CraTtbsa 23. KotupoBka LeH

KoTMpoBka ULEH Ha LUeHHble Oymary npou3BOAUTCA B LIEHTPanNU3oBaHHOM Mopsiake
doHaoBbLIMK BUpXKaMK, a Takke gunepamu Ha BHEOUPKEBOM PbIHKE.

doHOoBbLIE BUPXKM NPOU3BOASAT KOTUPOBKY LEH Ha LieHHble Bymarn nytem dukcaumun LeHbl
COenku, Kypca LUeHHoW Oymaru, UeHbl crnpoca W NpeanoxeHus Mo HeW, BbIABNEHUSA
MaKCUManbHbIX 1 MUHUMAanbHbIX YPOBHEN LIEH.

KoTupoBka LeH caMMMu SMUTEHTaMK He JoNyCKaeTes.

Cratba 24. JlluueHsnpoBaHue AeATENbHOCTH
MHBECTULIMOHHbIX MHCTUTYTOB

npO(beCCI/IOHaJ'IbHaFI OeATesIbHOCTb Ha  PblHKE 6ymar ocyuwiectBndaeTcd Ha OCHOBaHUU

cneunanbHOro paspelleHust - JUUEH3UW, BbldaBaeMol  YNONHOMOYEHHbIM FOCy4apCTBOM
OpraHoM.
OpraH, BblAABLLUUA  NULEH3UIO, KOHTpOnupyeT OEeATEeNbHOCTb MHBECTULIMOHHbBIX

WHCTUTYTOB W NpPUHUMAET pelweHne o6 OT3blBe BblJAHHOM UM NMLEH3MU NPU HapyLleHUn
3aKoHoAaTeNbLCTRA.

YNOMHOMOYEHHbIA TOCYyQapCTBOM OpraH B Uensx obecnedyeHus Haanexallero ypoBHS
npodpeccroHanbHON OesTENbHOCTU C LEeHHbIMKM Oymaramu ycTaHaBnvBaeT:

KBanuUKaunoHHble TpeboBaHus K  usnMyeckum nuvuam (nepcoHany UHBECTULIMOHHbIX
WHCTUTYTOB U OHOOBbLIX  Bupx)  Ans nonyyeHusl kBanudgukauMoHHOro attecrara
cneumanucTa pblHka LIeHHbIX Gymar;

obsi3aTenbHble HOPMaTMBbl 4OCTAaTOYHOCTM COGCTBEHHBLIX CPEACTB W MHble MnokasaTenw,
orpaHN4YMBalOLLME PUCKU MO OnepaumsiM ¢ LEeHHbIMM Gymaramu.



CraTtba 25. 3anpeweHHble BUAbl AeATENIbHOCTU

3anpeleHHbIMU BUaamMun OeATeNbHOCTU Ha pblHKE LEeHHbIX Bymar aBnsioTcs:

aMmccua  UeHHbIXx Oymar 6e3 rocygapCTBEHHOW — perncrpauuu, 6e3 packpbITUs
NMHopMaLUUN, OTHOCALLIENCH K SMUTEHTY UMK K LeHHbIM Bymarawm;

OCYLLECTBMNEHNE [OEeATEeNbHOCTM Ha pPblHKE LUeHHbIX 6ymar ©6e3 cooTBETCTBYIOLLEN
NULEH3NK;

MaHUMNyNMpOBaHME Ha pPbIHKE LEHHbIX Oymar nyteM UKTUBHBIX CAENOK, NPON3BEAEHWS
afjeKBaTHbIX B3auMMo3a4yeToB  TpeboBaHUW, OCYLLECTBMNEHUS UCKYCCTBEHHbIX KPAaTKOCPOYHbIX
cAOernok;

HEe3aKOHHOE MCMOSib30BaHME BaXXHOM, KOH(PUAeHUnansHom nHpopmauum;

pasgen pblHKA  UeHHbIX Oymar Mo kakomy-nmbo npu3Haky Ana npefocTaBreHus
OTAENbHbIM YYaCTHUKAM NPENMYLLECTBEHHOTO NOMNOXEHUS;

apyrve AOencTBus, NPOTUBOPEYaLLMe OCHOBHbIM MPUHLMNAM TOPrOBfM Ha PbIHKE LIEHHbIX
Oymar, yCTaHOBIIEHHbIM 3aKOHOAATENbCTBOM.

IV. UIHOOPMALIMOHHOE OBECIMNEYEHUE
PbIHKA LLEHHbIX BYMATI

CraTtbs 26. PackpbiTve MH(popmaumm aMUTEHTaMU

OMUTEHT 00653aH OCyLLEeCTBNAATbL packpbiTue MHOpMaumm O CBOMX LEHHbIX Oymarax u
PMHAHCOBO-X03SMCTBEHHON OEATESIbHOCTU B Crieayowmx doopmax:

cocTaBneHne rogoBoro oTt4eta O (PUMHAHCOBO-XO3SMCTBEHHOM OEATESNIbHOCTY;

COOOLLUEHNA O peopraHn3aumMm SMUTEHTA, €ro AOYEepPHUX U 3aBUCUMbIX NPEANPUATAN U
opraHusaumim,

cBedeHus O dakTax, MOBMEKWNX pas3oBOEe YBENIMYEHME WU YMEHbLUEHWE CTOMMOCTMU
aKTMBOB 3MuTeHTa 6Gonee 4yem Ha 10 npoueHToB, O akTax, MOBMEKWMNX Pa3oBoe
yBENUYEHNE YNCTON NPUOBLINN NN YACTbIX YOLITKOB 3aMuUTeHTa 6oree yem Ha 10 nNpoUEHTOB, O
daKkTax pasoBbIX COENOK AMUTEHTA, pasMep KOTopbiX JMbBO CTOMMOCTb UMyLlecTBa no
KoTopbiM cocTaBnsieT 6onee yem 10 NPoOLEHTOB OT aKTMBOB 3MUTEHTA MO COCTOSIHUIO Ha OaTy
COernku;

CBEeAEHUSA O BbINYCKE 3MUTEHTOM LEHHbIX Bymar, O Ha4yuCreHHbIX U (UNK) BbiNMaYeHHbIX
Aoxofax no LeHHbIM Bymaram aMUTEeHTa;

CBedeHuss O MosIBIEHMM B  pPeEECcTp aMuTeHTa nuua, Bnagewwero Gonee yem 35
npoueHTaMm ero LieHHbIX Bymar noboro oTaenbHOro Bnaa;

CBedeHus O [p[artax 3aKkpbiTUsi peecTpa, O CpPOKax MCMONHeHusi 06a3aTensCTB SMUTEHTA
nepepg BnagenbuamMmmn LEHHbIX Bymar, o peleHnax obumx cobpaHmi;

CBEAEHMSA O MPUHATUN YNOTHOMOYEHHbIM OPraHOM 3MUTEHTa PELLUEHUS O BbINMyCKE LIEHHbIX
Oymar.

Cratbsa 27. PackpbiTne nHdopmaumm
MHBECTULNOHHbIMU UHCTUTYTaMU, (POHAOBLIMU OBUpPXKaMMU
(dboHpoBLIMM OTAENaMK BUPXK) N BnagenbuaMmm LeHHbIX 6ymar

MNHBECTULMOHHBIN ~ MHCTUTYT  006s3aH OCYLLIECTBNSATb packpbITe UHdopMauun o
CBOUX onepauusix C LUeHHbIMKM BGymaramu B crny4dasix, korga OH Npou3Ben:

B TEYEHMEe OAHOro KBapTana onepauuy UCKIMIOYUTENbHO C OAHMM BWOOM LIEHHbIX Gymar
O[IHOrO AMUTEHTA;



pa3oByl0 onepauuio C OOHMM BWOOM LIEHHbIX Oymar OgHOro 3MUTEHTA, €CNU KONMM4eCcTBO
LEeHHbIX Oymar no aTon onepauun coctaBuno He MeHee 15 npoueHToB OT obLiero KonuyecTea
YKa3aHHbIX LEeHHbIX Bymar.

doHaoBble GUPXM (PoOHAOBbLIE OTAENbI OMPXK) U UHBECTULMOHHBIE WHCTUTYTbl 06SA3aHbI
packpbITb NIOOOMY 3aUHTEPECOBAHHOMY JNLLY:

npaBuna gonycka y4acTHUKA pbiHKa LEeHHbIX Bymar K Toprawm;

npaBuna gonycka LeHHbIx 6ymar Kk Topram;

npaBuna 3aknio4YeHnsi U CBEPKM CAENOK;

npaBuna perucTpauumn caenok;

NopsiAOK UCMONHEHNS CAEMNOK;

npasuna, orpaHn4MBaloLne MaHMnynMpoBaHue LeHamu;

pacnucaHue npeaocTaBfieHUst YCryr opraHM3aTtopam TOProBfW Ha PblHKE LEeHHbIX Bymar;

pPEernaMmeHT BHECEHUSI M3MEHEHUIN U OOMNOSTHEHWI B BblLIENEPEYNCEHHbIE NO3NLNNK;

CMNCOK LeHHbIX Bymar, LOMNYLEHHbIX K TOpram.

Bnageneu ueHHbIX Bymar 0653aH ocyLeCcTBNATbL packpbiTe uHGoOpMaumm o BnageHun 35
unu 6onee npoueHTamm NOBOro BMAa LEHHbIX Bymar aMuTeHTa.

CraTtbsa 28. CnyxebHasa nHdopmauums

CnyxebHon wuHdoOpMauuen aOns uenen Hactoswero 3akoHa npusHaeTcs ntobas He
aBnsawoLwasca obeaocTynHon mMHpopmaums o6 3MUTEHTE U BbIMYLLEHHbIX UM LEHHbIX Gymarax,
KoTopasa cTaBut nuy, obrnagalowmux B CUITy CBOErO Cry>KeOHOro nonoXeHus, TPyAoBbIX
06a3aHHOCTEN WMNN O0roBOpPa, 3aKMYEHHOr0 C  3MUTEHTOM, TakoM WHopmaumen, B
NPEeNMyLLECTBEHHOE MOSIOXEHME MO CPABHEHUIO C APYrMMU CyObeKTaMU pbiHKa LEeHHbIX Bymar.

K nuuam, pacnonaratowmm cnyxebHon nHpopmaumnen, OTHOCATCSA:

YfieHbl OpraHoM ynpaBfieHUsT AMUTEHTa WU MHBECTULMOHHOIO WHCTUTYTA, CBA3AHHbIE C
3TUM 3MUTEHTOM AOrOBOpPaAMMU;

dmamyeckme nuua, OCyLLeCTBNAKLWME AEATENbHOCTb Ha PblHKE LEeHHbIX Bymar;

ayanTopbl 3MUTEHTA WM WHBECTULMOHHOIO MHCTUTYTA, CBA3AHHOIO C HUMU AOrOBOPaMMU;

AOIMKHOCTHbIE nNUua rocyfapCTBEHHbIX OpraHoB, OHAOBbIX OMpX (POHOOBLIX OTAENOB
OMpX), UMetowme B CUMNY KOHTPOSbHbIX, HAA30PHbLIX U UHbBIX MOMIHOMOYUA OOCTYN K YKa3aHHON
nHopmauunu.

Jlvua, pacnonaratowue cnyxebHon mHdOpMaumen, He MMET npaBa UCNOMb30BaTb 3Ty
MHOPMaUMIO ONA  3aKYEeHUs CAEeNoK, a Takke nepedasaTb CryeOHyt mHdopmauumio ans
COBEpPLUEHMS COEMNOK TPETbMM NMLaM.

Jlvua, HapywwuBlWME yKaszaHHoe TpeboBaHMe, HECYyT OTBETCTBEHHOCTb B COOTBETCTBMM C
3aKoHOAATENbCTBOM.

Crtatbs 29. Peknama Ha pbiHKe LeHHbIX 6ymar

B pekname Ha pblHKE LUEHHbIX Oymar AOOMMKHO cogepXaTtbCAd  HauMeHoBaHue (MMS)
peknamogatens. Peknamogartenb,  ABNSAKOWWMACA  MHBECTULMOHHBIM MHCTUTYTOM, 0653aH
Takke BKNOYaTb B peKNaMmy CBeAEHVMS O BMAAX OCYLLECTBMASEMON UM Ha PbIHKE LIEHHbIX
Oymar 0eaTenbHOCTU B COOTBETCTBUM C peknamMHbiM 00bABNEHNEM.

Peknamopatensam 3anpeliaetcs:

yKasblBaTb B pekname HeAOCTOBEPHY WHopMauuio O CBOEN OeATENbHOCTU, O
BMAAX N XapaKTepPUCTUKaX LieHHbIX Oymar, npegnaraemblX K MOKyMNKe unv npogaxe nvbo apyrum
CAENKaM C HAMU, 1 YCNOBUSAX 3TUX COENOK, @ Takke APYryt WHOPMaLMIO, HanpaBieHHYK Ha
obmMaH vnn BBeaeHue B 3abnyxaeHue BnagenbLeB U APYrMX YYAaCTHUKOB pbiHKA LIEHHbIX Bymar;

ykasblBaTb B pekname npegnonaraemMbii  pasmep [OOXOAOB MO LEHHbIM Bymaram wm
MPOrHO3bl pOCTa NX KYpPCOBOW CTOMMOCTH;



Mcnonb3oBaTb peknamy B Lensx HedoOpOCOBECTHOM KOHKYpeHUMW MyTeM yKasaHus Ha
AencTBUTENbHbIE NMMB0 MHUMbIE HEAOCTaTKM NPOdIECCUMOHArNbHbIX Y4aCTHUKOB PblHKA LIEHHbIX
BGymar, 3aHMMalLWMUXCa aHarorm4yHon AEATENbHOCTbIO, WNW  3MUTEHTOB, BbIMyCKaKLNX
aHanoruyHble ueHHble bymaru.

Mpn Hannuuu B pekname OOHOro M3 ykasdaHHbIX OBCTOATENbCTB peknama UeHHbIX Bymar
npu3HaeTcst HeJobpPOCOBECTHON.

Peknamon Ha pblHke UeHHbIX 6ymar He saBnseTca obuwenoctynHas uHdopmMauusa o
LUeHHbIX  Bymarax N 9MUTEHTax, a Takke nHdopmauus, npegocTasnsemas
YMNONMHOMOYEHHbIM OpraHamMm B CBSI3W C BbIMOMTHEHMEM UMW DYHKUUMW MO  PerynupoBaHuio
pblHKa LEeHHbIX Bymar B COOTBETCTBMM C 3akoHopaTenbCcTBoM Pecnybrnvkun YsbekuctaH.

WHdopmaums o0  BbiNyCke  OMUTEHTOM  LUEHHbIX Oymar u HayucneHHblX wn (1nu)
BbINMa4YeHHbIX AVBUAeHAax ABMsSeTca pekrnamMon.

V. OTBETCTBEHHOCTb YYACTHUKOB
PbIHKA LLEHHbIX BYMATI

Cratbsa 30. OTBeTCTBEHHOCTb (PUCK) MUHBECTOpa

Boibop o06bekta, Gopmbl M pa3Mepa WHBECTULMA  SIBNSIETCA OTBETCTBEHHOCTbLIO
(pnckomM) camoro MHBECTOpa, COOTBETCTBEHHO, KOHEYHYH OTBETCTBEHHOCTb (PUCK) 3a 3awuTty
COBCTBEHHbIX MHBECTULMW, BIOXEHHbIX B LEHHble Bymaru, B TOM 4ucrie B akuuu, HEecyT camm
WMHBECTOPbLI (aKUNOHEPDI).

Cratbsa 31. OTBEeTCTBEHHOCTb 3a HapyLueHusA
3aKOHoAaTesNIbCTBa O LleHHbIX Oymarax

YYacTHUKM pbiHKa LEHHbIX Oymar 3a HapyleHwe 3akoHOAaTemnbCTBa O LEeHHbIX Bymarax
HeCyT OTBETCTBEHHOCTb B YCTAHOBIIEHHOM NopsaKe.

Mpn HapyLeHnn 3akoHoAATENbCTBA O LEHHbIX Bymarax K y4acTHMKaM pblIHKa LEeHHbIX Bymar
NPUMEHSATCA 3KOHOMUYECKNE CaHKLMN 3a:

YKMOHEHME OT WCMOMHEHNS MpeanuMcaHnss O NpPeKpalleHUn HapyleHWu, COBEpPLUEHHOE
NMOBTOPHO B TeYyeHue roga nocne npuMeHeHUss agMUHUCTPATUBHOIO B3bICKAHUSA K AOMKHOCTHOMY
nuuy, - B paamepe ot 40 go 70-kpaTHON CyMMbl MUHMManbHOW 3apaboTHON nnaTbl;

HapyLlleHne YCTaHOBMEHHOro nopsaka Bbinycka LeHHbIX Bymar amuTeHTamu, nosnekiiee 3a
cobon yuepb nHBecTopam, - B pasaMmepe NATU NpoLeHTOB OT o6bema Bbinycka LEeHHbIX Bymar, HO
He 6onee pasmepa 100-kpaTHOM CyMMbl MMHUManNbLHOW 3apaboTHOW NNnaTbl;

HapylleHne YCTaHOBIIEHHOIO MOpsAKa COBEPLUEHUS WU peructpaumMm CAenokK C LEeHHbIMU
Oymaramm npodeccrMoHanbHbIMU YyYaCTHUKAMKW pblHKA LEHHbIX Oymar - B pasmepe natu
NMPOLIEHTOB OT CYyMMbI CAENKN C LeHHbIMM Bymaramn, HO He Bonee pasmepa 75-KpaTHON CyMMbl
MUHUMarnbHON 3apaboTHOM nnaTtbl, @ NPU MOBTOPHOM COBEPLUEHUN AAHHOrO HapyLlIeHus - B
pa3mMepe 0EeCATN NPOLIEHTOB OT CYMMbI CAENKM C LieHHbIMK Bymaramu, HO He Bonee pasmepa 100-
KpaTHOW CyMMbl MUHMMAarbHOW 3apaboTHON nNnaThbl;

BBeAeHMe B 3abnyxaeHwe WHBECTOPOB W OpraHoB Hag3opa nyTeM pacnpoCTpaHeHUs
(NnpepocTtaBneHnsa) 3aBegoMO HedoCTOBepHbIX cBedeHun - B pasmepe ot 300- go 400-kpaTHON
CYMMbl MMHMManbHOW 3apaboTHOW nNnaThbl.

MpMeHeHNEe 3KOHOMWYECKMX CaHKUMA OCYLLECTBMSETCA CyAOM, a B Clnyyasx NpuU3HaHWS
yyaCTHMKaMM pbiHKa UEeHHbIX Bymar BMHbI B COBEPLUEHHOM MNpaBOHapyLUeHUn 1 A06pOBOMbHON
ynnaTtbl CyMMbl CaHKLMI - YNOSTHOMOYEHHbBIM roCyAapCTBEHHLIM OPraHoM.

B3bickaHMe NpUMEHEHHbIX 3KOHOMUYECKUX CaHKUUKW, MpeBbIWAWnX B COBOKYMHOCTU
ABaguatb MPOLEHTOB OT CyMMbl TEKYLUMX aKTMBOB XO3AWCTBYHOLLEro cybbekTta Ha MNOoCnenHHo
OTYETHYI [aTy, OCYLLEeCTBMSETCS C NpefoCTaBfeHMeM eMy PacCpOYKM YnnaTtbl B3bICKMBAEMOW



CYMMbI €eXeMeCAYHbIMU nnaTtexamMuym B TeYeHue LWecCTn mMecdueB CO OHA MNMPUHATUA pelleHunaA o
B3bICKaHUMN.

MpesngeHT
Pecnybnukun Y3bekncTaH . Kapumos



