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NASDAQ OMX ARMENIA CEFrOAgHA

doHpoBas bupxa LleHTpanbHbin [eno3utapun ApmeHun
NASDAQ OMX Armenia -100% akuuoHep LienTpanu3sosaHHbIi kacToaunaH,
LientpansHoro fenosutapus Apmerun (LIOA) peecTpofepxatens 1 onepatop

LIEHTPan130BaHHON [1EMN03UTaPHON CUCTEMbI
ApmeHu, yCnyru npeaocTaBnstoTes
0MocpeaoBaHHO Yepe3 OnepaTopoB cyeTa

KnupwHr 1 B3aMmo3ayeT OMpKeBO TOProBIIX

KacToamaH akTMBOB HAKOMUTESbHbIX
NEHCUOHHbIX dDOH,EI,OB

Peectpoaepxatenb y4aCTHIKOB
HaKOMMTENbHON NEHCUOHHOM CUCTEMBI

KactoauaH BTOporo ypoBHsi rOCyAapCTBEHHbIX
obnuraumin

HauuoHanbHoe HymepupyHoLLee areHcTBo,
npegocrasnswoulee ISIN n CFl apmaHcKkum
LileHHbIM Bymaram

WHTerpmpoBaHHas busHec-moaens: poHaoBas
Bupxa 1 LEHTpasbHbIN AEN03nTapum

EAMHCTBEHHbIV OnepaTop perynupyeMoro
BUpPKeBOro phlHKa

[pepocTtaBneHne Gupxeson MHopMaLmm
Bloomberg u"Thompson Reuters

Beaywmin rmob6anbHbIn 6peHa B ApMeHuM | Yenyrn, COOTBeTCTBYHOLWME MUPOBLIM
oTpacneBbiM ctaHaapTam | CuHepruyeckum achgekr
Pactywmin psag ompxeBbiX pbIHKOB | Mpo3paYyHoCcTb onepauumn
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CTPYKTYPA PbIHKA LUEHHbIX BYMATI

(UHCMuUMyyUOHarbHbIU YPOBEHb)

Major investors

Government debt management agents (7 banks)
Gbonds subcustodians

Investment service providers

Major investors

Investment service Investors
providers Insurance
Investment companies
Companies 7
8 CBA
Megaregulator
Investors

Credit
organization
32

Investment
Funds
1

Investors

Pension
Funds

Investors
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Asnaetca

OcywecTBnsaer

dYHKUUN LUOA

LleHTpan130BaHHbIM XpaHUTENEM LiEHHbIX Bymar
LleHTpann3oBaHHbIM peecTpoaepxaTenem
OnepaTopom pacyeTHOW CUCTEMbI LIEHHbIX Oymar
[TpuceoeHue ISIN n CFl kogos

PacyeTbl N0 MHOCTPAHHbIM LIEHHBIM DyMaram

ObcnyxvBaHWe HakonUTENbHON NEHCUOHHOW
CUCTEMbI

LleHTpanu3oBaHHoe
ynpasrneHue obecneyeHnem
Ha pbIHKe KPpeAUTHbIX
pecypcoB
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®YHKLMN NO OBCNYXUBAHUIO OEMNO3UTAPHOM

CUCTEMDbI

LleHTpann3oBaHHbIN
XpaHUTeSb LeHHbIX
oymar

Omkpbimue u
obcnyxueaHue
cyemos 0eno,

[Nepesodbl UeHHbIX
bymae (ST, FOP, DVP,
PT).
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LleHTpann3oBaHHbIN
peecTpoaepxartersb

BedeHue u xpaHeHue
peecmpos,

OcywecmerneHue
KopriopamueHbIX COEsIOK,

[lbedocmaesneHue
UHopmMmayuu.

Onepartop pacyeTHOMU
CUCTEMbI LeHHbIX
oymar

KnupuHe u pacyemsi
rno bup>xesbim
coerikam,

BbinonHeHue
OEHEXXHbIX
obsizamernibcma Mexxoy
4yrieHamu pacdemHou
cucmemsil.



MOLENb OBCNY)XUBAHUA OEMNO3UTAPHOU CUCTEMbI

PaclwupeHHbIN reorpaduyeckum
AOCTYN K Aen03UTapHbIM ycnyram

KnuneHT
LleHTpanu3oBaHHbIe OTBETLI HA
3anpocChbl rocyaapCTBEHHbIX OPraHOB
OoC/
YPP
LLOA
g..................................................é...L,I.ﬂeHbl..C.O..CT.a.'r.yC.G.M..Oﬂe.p.a.'fopa..cq.e.'ra M g
: YyacTHuKa perynmpyemMoro pbiHka - 12 :
Onepatopkl cyeTa - 3 Y4YacTHUKN perynnpyemMoro pbliHKa 3

...................................................
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Investors

Issuers

Court

Account Operator

Central Bank of Armenia SCEJA

\

.. Central Depository of
; Armenia :

DEPEND

Clearstream

\
Kazakhstan CSD

Russian NSD



OBCNY>XXUBAHUE HAKOMUTENbHOWU NEHCUOHHON CUCTEMbI

XpaHeHuUe NeHCUOHHbIX akmueoe  BedeHue peecmpa y4aCmMHUKO8

= XpaHeHune rokanbHbIX akTUBOB - » OTKPbITUE NEHCUOHHBLIX CHETOB
= XpaHeHne MHOCTPaHHbIX aKkTUBOB C Yy4aCTHUKOB,
nomoLubto MobanbHoro KactogmnaHa, * BbINyCK 1 norawleHne NeHCUOHHbIX
= ObcnyXuBaHMe TpaH3akuum c naes,
NEHCNOHHbLIMU aKTUBaMMU, = OOMEH NEHCUOHHbIX NaEeB.,
» EXXegHEeBHbIVM pacyeT CTOMMOCTM = Peanunsaumns NEHCMOHHbIX BbINSAT,
YUCTbIX aKTUBOB, » [[pegocTaBneHne y4yacTHMKam
= HabntogeHne neHCMOHHbIX aKTUBOB. COOTBETCTBYIOLLYIO MHdOopMaLmn 0b

X HaKONMJ1eHnsAX.
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MOLEJb OBCNY>XNBAHUA NEHCUOHHOW CUCTEMDbI

[TeHCMOHHbIN oHA, C

brKCUpPOBaHHbIM JOXOA0M
YPDOBEHb PUCKA. HU3KUU

MeHepxep
NEeHCUOHHOro

¢oHpa

YyacTtH
UKM

KoHcepBaTMBHbIN

NEHCUOHHbIN POHL,
YPOBEHb PUCKA: CpeOHUU

OocC CbanaHcupoBaHHbIN

MEHCUOHHbIN POHA
LUOA YPOBEHb PUCKA: 8bICOKUU

..........................................................................................................

.....................................................................................................................................................
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OnepéTopbl cyeTta
neHcvaHow cCUcTemMbl - 8
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State Revenue Central'Bank Ministry of{Labour and Ministry of Finance
Committee of Armenja Socia| Issues

| CDA custodian |

Fund Manager

Account Operator

Global Custodian



MEXOYHAPOOHOE COTPYOAHUYECTBO

Benytca pabotbl Hag
OTKPbITUEM CYETa
HOMWHAmNbHOTO AepXxaTtens
Clearstream B LA

HPA

Clearstream

_
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Mbl paboTaem B HanpaBneHu paclLMpeHuns
MEeXyHapOAHOro COTPYAHNYECTBa U
obecrneyeHns JOCTYNHOCTM apMsIHCKMX Bymar
0N IHOCTPaHHbIX IHBECTOPOB
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OCHOBHBbIE NMOKA3ATEJIN LUOA, OEKABPb 2014r.

lMonHocmbro ModepHU3UpO8aHHasi UeHmpasiu3oeaHHas
derno3umapHasi cucmema, orepamopomM cHema Komopou makxe
sesisiemcsi u poccuuckuu HPL

COBOKYIHOE
YUNCI1O PEECTPOB

OBLLUAA CYMMA
LEHHbIX BYMATI

1,461 MI1PA4 AMD

OBLWAA CYMMA
LLEHHbIX BYMAI B
AKTUBHbIX CHETAX

911,391 MJIH AMD +2 8 2015

B el 1USD=474.97 as of 31.12.2014



OOCTUXEHUA UOA 3A NOCNEOHUN roa

OTKpbITUE cHeTa HOMUHarnbHOro gepxartens LUAA B HaunoHanbHou
pacyeTHOW OenosnTapumn

CTaHoBneHne nosiHonpaBHbIM YfieHOM MexayHapoaHon Accouuaunm
HaumoHanbHbix Hymepytowmx AreHTcte (ANNA)

TpaHcrpaHUYHbIN KNUPUHT 1 B3aUMO3a4deT NOCPEOCTBOM JIMHKA C
Clearstream: BO3MOXHOCTb MHBECTUPOBAHUA B Bornee 53 MMpPOBbIX
PbIHKax pa3BUTbIX U pasBUBAIOLLIMXCA CTPaH

3arnyck HakonuTesibHOM NeHCMOHHOM MporpamMmbl COBMECTHO C
MwuHunctepctsomMm donHaHCOB U LleHTpanbHbIM 6aHKOM ApMeEHNU

ABTOMaTM3aUNS NUHKa KNUpUHra n s3ammodadveta ¢ HPL: ogHa gecatka
peann3oBaHHbIX TPpaHCaKUNUA

[Mpnceoenne LA ctaTtyca Hepxatens 8 HKL

[Mognucanne gokymeHta ¢ HPL n HKL|, 06 oTKkpbITME TOProBoro cyeta u
baHkoBckoro cyeta anst LUWOA: BO3MOXHOCTb CETTNIMEHTaA DUPXKEBbLIX
CAEenoK, BbINnaTbl 4OXOA0B NO LEHHbLIM Bymaram u BHeOupkeBbix DVP
cOenokK
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OOCTUXEHUA U NMNAHBI HA BYAYLIEE

OTKpbITUE cYeTa rnobanbHOro
kactogmaHa (Clearstream) s LUOA

BeaoeHue oeHeXHbIX CYETOB

KITMEHTOB
[MonyyeHne ctatyca

LEeHTPanbLHOro Aeno3utapus
ANA rocyaapcTBeHHbIX
LleHHbIX Oymar

OTKpbITUE TOProBOro cyerta u
©aHkoBckoro c4yeta B HP/

2015 and later

OTKpbITHE o B
MexayHapogHown Accoumaunm
LOA 8 HPL, HaunoHanbHbIX HymepyroLmnx
" AreHTCTB

o y
.’ Banyck HakonuTenbHom

3anyckK finHKa c
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BITIATrOAAPIO 3A BHUMAHUE
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